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Yield Curve Discount Factor
3.000 1.200
2.500 1.000
2.000 0.800 -
& 1.500 0.600 | —
1.000 0.400 -
0.500 0.200 -
0.000 s 0.000 L L L L L
0 5 10 15 20 25 30 0 5 10 15 20 25 30
#ird #ira

——JPY —USD ——EUR ——GBP

—JPY —USD ~——EUR ——GBP

SFIEW: LR MU AL - T4

2—0F 6Month LIBOR

1 Year SWAP RATE

0.2 0.2
0.18 0.18
0.16 0.16
0.14 0.14
0.12 0.12
0.1 0.1
0.08 0.08
0.06 0.06
0.04 0.04
0.02 0.02
0 0
2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23 2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23
5 Year SWAP RATE 10 Year SWAP RATE
035 0.8
03 0.7
0.25 0.6
0.5
0.2
0.4
0.15
0.3
0.1 0.2
0.05 0.1
0 0
2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23 2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23

BT —4  EXNUAIL - T—F

B22574 TOPIXTF4
25,000 1,800
1,600 P e T
20,000 1,400
1,200
15,000
1,000
10,000 800
600
5,000 400
200
0 0
2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23 2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23
DOW JONES S&P500
20,000 2,500
18,000 W—' N~
16,000 2,000 W—'—\M
14,000
12,000 1,500
10,000
8,000 1,000
6,000
4,000 500
2,000
0 0
2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23 2014/6/10 2014/9/18 2014/12/27 2015/4/6 2015/7/15 2015/10/23
P © Boombergdk U MATH v EF LRI AL M THRRL
Copyright ©2014 Kaede Group. All rights reserved. 2/2



